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A lpal amop exc :
the adjusted premlum exceed the nggregata nmount of premium_cha ges whicb ‘would have‘been payable if the mart: .
gage has ‘continded 10 be insured until maturlly; suich paymént 16 be applied By the Mortgagee" upon its obllgallon
.to lhe Secretary of Housing and Urban Development on account of mortgnga insurance.

2. That, together. with, and' in"addition to, the ‘monthly paymenls of prisicipal and inlerest payable under the”
terms of the note secured l:e:eby, he will pay to lhe Mortgag 1 'the fir monlh untll the saId nole
is fully paid, the following sums: IERRR ' sty

{a} An amount sufficieat to peovide the' holder hereo! ullh funds to’ ply the gext m zn insurance premium it thll lnsuu -
ment and the note secured hereby are Insuted, of & monthly cherge {In lew of o' monglge Insurasice premlum) Il theyare -

held by the Secretary of Housing.and Urbea Development, s follows: .

() If acd o long s sald note.of even date and thin Instrument are insured or ae relum-ed wder the provisloas of lhe
National Housing Act. 41 amoun} sufficlent to nccymulate In the bands of the holder cae (1) meath prior to lts due -
date the snousl mottgage insvirance’ peetilum, In ‘order to provide such holder with funds to pay such premlum to the
Secretary of Housing and: Urben Dnvelopmen! putlulnl to the’ N.,Uoual Houlng Act. n lmended mdlppllclble
Regulstions thereunder; or

(1) I and so long a9 aaid note of even'date and this lnltmmenl are h|td by lho Secsetary of Houllng lnd Urbas De.
velopment, a monthly charge (la lieu of & morigege insurance premium) which shall be i an anounl equal to one.
twellth (1/12) of cae-half (%) per centum of the averags oummding blluu:a due ca the nole computed without taking . - i
" into.account delinquencies or prepnymenu, - i

{b) A sum equal to the ground rents, if any, next due, plus the pﬁm that will next ber.ome due and payable on policles
of fire and other huzard Insurance coverlng the mottgaged property, plus tazes and assessments next due on the merigaged
property-(all ax estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelepae
before cae (1} menth prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent, :
such sums to be held by Mortgagee in trest to pay sald ground rents, premlums, taxes, and special assessments; and ‘

{c) Al payments mentioned In the iwo preceding subsections of thia parapraph snd all payments to be made under the note .
secured hereby shall be added together and the aggregate ambunt thereof shall be paid by the ltoriglgpr elch month in a
single payment to be applied by the Mortgagee to the followlng items In the order set forth! ' ; i

(1) premium cherges under the contract of [nsuranice with the Secrefary of Holuldg and. Urbu Denlopmnt, or munlhly \

' charge (in lieu of mottgage Insurance peemlum), a8 the case may be; . - ; '

(1) taxes, specinl assessments, fire and other hezard lnlunncu prem!uml.

(I11) interest on the note secured hereby; and
{IV) amartlzation of the peinclpal of sald note,

Any deficlency in the smount of any such aggregate monthly plyment. lhlll. nnleu mide gobd by the llortzl;or prioe to_
the due date of the cext such paymeat, constitute an ovent of default under this morigage, The Mortgagea may collect a
"ate charge™ not lo exceed pwo centa (2¢) for eath dollar ($1) of each piymenl more thtn mmn (lS) dlyl ln arrears to
cover the extra expense involved in handllng delinquent payments, -
3. 1 the total of the payments made by the Martgagor under (b} of paragraph 2 precedmg anl exceed the amount of pay- -
'mcnu sétually made by the Mortgagee fot taxes or assessments of insurance premiurps, as the tase iay be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, o refunded to the Mortgagor. |
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient topay . - ;
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall - :
pay to the Mortgagee any amount necessary to mnhe up the deficiency, on o before the date when payment of such
taxes, sssessments, or insurance premiums shall be due, If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with'the provisions of the note secuted, hqehy. full payment of the entire lndcbledness represented
thereby, the Mottgagee shall, in computlng the amount of sich Indebtedness, credit lo the eccount of the Mortgagor
all payments made under the provisions of (a) of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing end Urban Development, and any balance remaining in the funds accumulated ' f
under the: provisions of {5) of patagtaph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in & public sale of the premises covered hereby, or-if the property is otherwise acquired aftér
default, the Mortgagee shall apply, at.the time of the commencement of such proceedings, ot at the time the property
is otherwise acquired, the balance then temaining in the funds accumulated under (3) of paragraph 2 preceding, as
a ctedit against the amount of principal then remaining unpaid under the note secured hereby. end shall properly
adjust any payments. which ghall have beén made under (a) of paragraph 2, . :
4, That he,will’ pay all laxes, assessments, watet rales, and other governmental o municipel charges, ﬂnes, |
ot impositions, for which provision. has not been made hereinbefore, and in defeult theteof the Mortgegee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Mortgegee. : If the Mortgagor fails
to make any payments ptovided for L this section or any other payments for texes, assessments, of the like, the
Mortgagee may pay the same, and all sums so paldshall bear interest at the rate set foﬂhinthe note secured hereby
from the date of such advance and shat] be secured by this mortgege, .
5. That he will keep the premises in as good order and condlllon a3 lhey m now nnd will not commit or per-
.mit any waste thereof, reasonable wear and tes: e:cepted e
6. That he will keep thie improvenents now existing ot hereaftet erecled on the ‘morigaged property lnsured . |
may be required from time to time by the Mortgagee agninzt loss by lire and other hazards, casualtien and contin- |
gentles I such amounts and for such perlods ‘s may be required by the Mortgagee and will pay ptomplly, when
due, any premiums on'such Insurance provision for payment of which has not been made heteinbefore. All Insw~
ance shall be carried in compenies approved by the Morigagee and the pollclu and renewals thereof shall be held
by the Morigagee and have atteched thereto lows payable clauses in favot of and in form acceptable to the Kost
- gagee. In event of loss Mortgagor will give {mmediate notice by mail to the Mortgages, who may make proof of
logs if not made promptly by Mortgagor, and esch Insurance company concerned is hereby autborized and directed-
1o make payment for such losa directly to the Morigagee Insteed of to the Morigagor and Mortgagee jointly, snd the -
nsurence proceeds, or any part thereof, may be applied by the Mortgages ot its option either to the reduction of
the, indebtedness hereby secured of to the restoration or tepait of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to, the. ;Mottgaged property, jn etlil\[ullhpenl of the_indabtedness secured
hereby, all right, title nnd lnlemt of lhe llo:tmot In nnd fo any insumm policies then in fom shall pass to
the purchaser of grantee,: BRI
" 7, That be hereby mlm all the reau iuun, and proﬂu o! lho noﬂp;ed premises fron and after any de-
fault hereunder, wnd should legal pmceed!m be’ institated pursuant to this instrument, then the Mortgagee shall .
“have the right to have a recelver,sppolnted of the rents, issues, ead peofits, who, after deducting ellcharges and
expenses nttendlng such proceedings and the execution of his trust as recclm. shall lpply the midue of the - ,
"1enls, lmm, and proﬂu. lpwd lha puymt of the debt mmd berety. : :
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